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H. B. & Associates
Cta*eref, Accoutto:tts

113, Prl sl[.! lotfi Fl@, 6-llek,

We have revi4€d th€ u.aud[.n fin.n.ial .€sulc ot ptl Tadtn! U!!t d ("th€ Compan)/] tor the quan.r
ended 3lio.cmber 2020, wht.h rc ln.tuded in the a.comp.nyir z gr.Em.nt of unaudit€d finandrtcsutts
forthe quaft er..ded 31' O€c€mb€r,2020.

1. Ihis nat€meni has b..n p.€laEd by nr companv pue:it b Rqul.tio. 33 of ihe s.curitics .nd
Ex.hang€ Boardafrndia (Llntngobtisalionsand Dkctoso.e Re luhm€nts)R4utit ons,2o1s (th. "Lrs la
Regulations, r0ls"), whi.h has been tnritat.d b,y us ro. ide.til;c.rion pulpos.s.Thrsst rem€nl,which is
th€ esponsibility ot th€ compaiy'e ma.ag€m.nt and har b.j. .ppmv.d bv the Boad of Diredo6, har
b..n preparcd in.c.od.n@ wtrh rhe re@gnition and ned' rem.nt prln.lptes taid down i.the tndt.h
Aeoonrrrl3 standad 3! 1rr.ri, f,,oNiol Reponj.{ l.hd rsu"), ar prckrlb€d under *ction 133 of
the compaiiei rd, 2013 rcad wih ctdrnt rul€s Bued llc.eunder and oth.r a.@unti4 prr..rptes
8.i€ElVa...pr.d in rndia. Our Esponlibitit it to rrw . r.prion thc St t.ment b.ed on our rcvi€w.

2. Weconduded our rcviewofih€ narmentin.aodance wirh.rhe slandard on R.view Ensas.m..r (sRE)
2410, "Revh|| ol tndd Fnonciol tnlomotioh peddned t.,,t th. tnd.p.nde.t Adnot ol t^. Entity,
ksu.d by th. rnstitute of cha ered ,{ountants of rhdia. 11 r standard r€quires thai we !i.n and
pcrfom rhe review lo obtain mod.6E a$urance as to |n!th.r th€ Finr.ciat sratem€nl i5 trce of

l. A (,ie{ ir I'Thed pnmanlv ,o."orr'", ot.o.p"n, p.o',*t.nd rnatyl(at o'c.durc! appt.rd ro
fiian.i.l d.ra :.d rhus provides tes anur:Me ihan an .r n. W€ have rci perfomed ah audft aid

cordin8lv. s.do nol erpG$ rn iudit oprn,on.

{ &sed on our @i.* @ndud.d ar abo(, rcrhiB has.om. ro our ancnt'on rh.r IruF) us ro b.rHe
that the a.6np.nvim St tement has nol been prcparcd ln'a[ nrt riatrospedr h.@odance with
appriqbl. rnd As and orher E@Snized a.@untit pncli.,:r and potici.s .nd has not dh.lo*d the
lnformorion rcquired io be dircroEd in tems o, Re3utrti.n 33 of ihe srBt (tktnt3 Ob[g tons and
Disdosur. Requnemenk) R4danoir 2015 in.ludiryrhema jlrinwhi.hnktobedkdoed,o.thartt
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H. B. & Associates
Ctar*ret Auoutantc

rhd.p.d.nraudllo/s Rdt R.p.n o. @nioldri.d u nrud k d qu.n.iy ..d y..r to d.E ftn.na. t6ults ol rh. c.mp..y pu6u.nt i. ih. i.ruhnon 33 ot rl. 5t6r {Ltdrn! outSinons .nd olsdeG
x.qurEmnr.l R.t!lnb6, 2015

IO THE BOARD OF DIRCCTONS O'

wenare rccteqed th. a.companyiry srat.menr of consotidated Lr.audit.d Ftnanc Resutrs of pH
Inirnrtlmh.drrh.prelrIald,l!subnd,ary[h.oarpntaldi$rubnduryrog.rher,...,,.dlod3
h. -Eroup-r dnd nr rhrreolrr ner tosarcrta,and rort.o-E€h.nn€ ";..ro,h. q,,ne
.nded D..emhe.31st, 2020 (,lhe stat.menf), bei4 slbmnred by ihe parchi lu6uani to th.fqJrerinr d R.Surror rr o, rte sr-Br tL6nn3 obtSanol ard Dtr(osLF Requr.n.llr,qquhn.ni 20ts. ai amended r rh..on$td .d tsures !o, .r
rc sDdd'll3 qsna crded D.,enber 11. )020. a!,epotd r rh.s. undJdrrd (on$idahdrnari, resLhi hrve b..r apnrov.d byrre paFrfr ao dorDnedo^. or lr* 

"or 
U."".U;uo.a

ThirStarem.nt, which G rhe responsib tityoarhe parenfs Mana8.nentznd apprcved by the par.nt,s
Board of Dirc.tor' has been p.epared in accordan.. with the recocnition and m.asurcmait
p.indples laid down n tndian Ac.ounliry Standard l4,1hrerm Finan.iat Reporl iS" (,,tid AS 3,4"),pr.n.ibed uhdersedioh 133 ot ihe compaht.s ,ti 2013, and oth.r*-*tr^e pri^.tptes e_.rltya.cepl.d in rhdia.ourrerpon!ihiltvirtoexpre$a @n.hfir.onihestnr"."nr uu.uaon or.i"ri"*.'
we condu.l.d our.€vi€w ofth€ statcm.nt in a.cordance qith th.sta.dad on R€view EqaSemenG
(SRt) 2410 "Revi.w of hterim Finaociat tnfomation perf.rm.d by tt" rnoep"na"nr tOitoi ot rr,etntitr'" niu.d by the rnstituG of chaner.d A.couibnc ol tndia. A rcvew of inte m ftnan.iar
informati.i .oBisls ofmali.3 rnqunes, p.ima tyolp.cons rcsponsible forfinan.htand accountins
mate6, and apptyircahaMica andolh€.reviewprc..dur.s.Ar.vhwissub{anthtyhsinro;
ihan an audr.onduded in a.cordan.e qith Shndrrdson Aud ling and cons.quenitydo.s iot enabt.
u( b obt. ni$ud(e th, wewoutd b€cof..sare orr|rnsnifical 

"nr"",n"r -6nr * ,o"n r."ai..i audir ,icord'n3tY. m do nor

we a so performed pro.edor.s in accordan.ew rh
(3) orth€ sEBr(ustins oblisaiions and DBctosore

4 TheSkt.hentin. uder the Eru rsoflhetolowin3.ntiies:

the circu,ar Gsued by the sEStuhderRe3utairon 33
Requi..n,€nrt) R.3ularions, 20ls, as am.nded, lo

subsid ary ( Upto 12 10.20201Dhyaneshwar TBde6 t mjt€d

214..-m.ir : hb2,r..s@iar.5@om.[.com



H. B. & Associates
Cha*eref, Accoutat*

sa*d on our r.view.onducted and proceduEs p.domed as nated i. paraShph 3.bov. and based
on th. co.sideauon ot th. Gview rcpofrololheraudhoE rcrer€d io in paE8raph 6 b€ ow, noihins
has.ome to ourarenrion th.i 6uses us to b.li4 thar the accompanying gtrtem.ni, preparcd in
accodane with the rccqhition and n.asurcme.r principtes laid down tn rh. arorcsaid tndian
A(counrirySraidad.nd orhera(ornr ns pnn. pt.\senera ty r,epred.. rnd r, rs nor d(,o*d $e

Dlkloiurc Requir€f,€.ts) Regulal ons, 2015, as rmend.d, r.dudiry the manner in rhi.h ir G to b.
d h.losed, or thai it o ntain r a nv mate.ial mkrbtem€nr

we d d not rcview the inrer m fi.anciarGsutc ot subjdiary indud.d in the.onjoridat€d onaudted
fi.anciar re$hs, whose fnan.ia rcsuhs .efl.ct lolat Revenues of Rs.14.Os takhs and totat n.r
Prcrit/(to$) aiter tar olR5.7.71takhr lor the quad.rended De..mber 31, u02o ar consider.d in lhe
consolidaied unaudit€d frnancialresuhr. Thi5 int€.im financ atstatam€nt has b*h rev €wed by other
audilo. whoc r€poft has been lu.nish.d to us by the Mana8€m.ni and our conctuiion o. ih.
Stat€menr, h o Inr.s it rctates b lh.amounts..d di*torurcs inctoded in rcsp.d ofrhirsubsidiary,
is based solely on ih..€pon ol the other auditorand the prcc€dure! p€nomed by E s *ated ;

Ourcon.lusionoi th€ Statem.ni is nol modifi.d in rcspe.t otiheabove m.tt.B.
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